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Extreme Weather Costs

Source: Insurance Council of
Australia: Insurance Catastrophe
Resilience Report 2023-24

Wtweo.com
©2024 WTW. Proprietary and confidential. For WTW and WTW client use only.
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Global Survey - Australasia
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Uninsurable Industries and Risks
Current and Emerging

Wtweo.com
©2024 WTW. Proprietary and confidential. For WTW and WTW client use only.




What’s coming down the pipes

$6trn 10% $23trn

’ Cost to U.S. economy
Global cybercrime was TMT consumes 10% of
expected to cost $6trn in Global Electricity and ov?rrotr:]]eir?:ss ;g yg?rs
2021, increasing to usage by data centers q Y

: : h employment, education
$10.5trn by 2025 will continue to rise and earnings

$8-3trn 670,000 The WorId$H6eaGItEl;)rrlganisation

WEF research says “investing in ; : . : o .
the skills of the future could uniock Pieces of space debris objects believes Antimicrobial

$8.3 trillion in increased in Earth orbit of sizes larger Resistance (AMR) is one of the
: productivity” than 1cm top 10 threats facing humanity
today
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Mindset Shift

Risk Optimisation Lessons Learnt

IP Go gradual
» Don’t Plateau

p» Not just about savings in
premiums

Ib Potentially less Insurance

» Less insurance could =
better outcome for claim
response

p Refresh the strategy
every year

Wtweo.com

2024 WTW.Propriotary p—— wtw




